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XWFID $IP HQEUD HY XQD DWRFIDFL Q
IRWP DGD SRU SHWRQDV TXH FLHP RV HQ @
QFHMGEDG GH FDPEIDU HO MWD
DIURDIP HQBUR DRXDCEDLD FRQVHI XLUQXHYRV
P RGHRV TXH SRQIDQ HQ HO FHOAR D @V
SHURQDV\ BV MULVRURY
(Q$UDI” QWIQHP RVVHGHHQ-DFD +XHVFD \ HQ
=DUDIR] D
3XHGHV FROEABORY D WDV GH @V
WVLIXLHQMV Y&V GH FRP XQUFDFL Q

DUDIRQ¥ MVAFLDDIP HQUD RU
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$/,0 (17$88,” 1 HV XQ SLIRILDP D VRFLR HGXFDWYR TXH QDFH HQ HQ HOVHQR GH -XVWFLD $@P HQMBUD\ TXH GHVGH HO
FRP SDUAP RVFRQ+HIRD ,QWIMR GH (WXGRVVREWH' HVDURER\ &RRSHDFL Q , QMUDFLRQDOGH @ 8 QLYHUAGDG

GHOBD®& 9DVFR (WD LQLFLDAYD SDUM GH @ HGXFDFL Q IRUP DOFRP R HW GH DRWDFL. Q SDUD UH ®f LRQDUVRELH QXHVAD
DIP HQMFL Q\ F P R HWID DIHAV® DOHQRWR D @ VDOG\ D @V FRQGFLRQHY GH IGD GH @V SHUWRQDV\ @ FRP XQGDG
" HVGHS/,0 (17$88,” 1 SURP RYHP RV XQ P RGHE® DOMLODWYR EDVDGR HQ BV SUQFLSIRV GH @ 6REHLDQ® $TP HQBUD FRQ
SHW/SHPYD GH J2 QHIR TXH DSXHWID SRUXQ P XQGR UXUDOYLYR VIRP DQGR FRP R HW GLQDP 1] DGRUHCFHQAR HVFRDUSDLD
LP SQFDUD\VRGD @ FRP XQLGDG

9 Q: @ A

UHGDIP HQBFFLRQRU # IHGDIP HQWFFLRQ
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4XHIGD FRP SC® HDRFRP SC? HR GRFHQM

" XUDQW @ HDERWDFL Q GH HAWD JX@ P H LHHOFRQW FRQ XQD DOXP QD P X\ TXHUGD GHVSX2 V GH YDURV [ RV
1RHP @P HFRQW TXHUHRP ~ @ DFFL. Q TXH FRP HQJ DP RVSRUDTXHO GHP DYRGH SDUD IHEXSHIDURY
QRP ELHV\ @V YLGDV GH P XMILHV HFRQRP LMDV GHVDSDUHFLGDV GH &V WP DURV 0 H GINR TXH HOJUKSR SRUXQD
HFRQRP @ FUBAFD VLIXH TXHGDQGR FRQ UIHIXMUGDG D FRP HU\ TXH DYDQ] DQ HQ HOVXHE R GH FRRSHUDW] DUD
FDIHWUD GH VX FHOWR GH HAXGIRV' (VWM | RUMLVR HOFXHQWR P H K1 R SHQDUTXH TXI] ¢V @ P ¢V LIP SRUBQM
TXHFRP R GRFHQWV YHQLP RV D RIUHFHU VHD HAWR  HQFHQGHUHO XHIR GHOSHQVDP LHQWR FUBAFR\ VIRP DLORV HQ
VHUR D @V DOXP QDV TXH FXDQGR HJHQ XQ FOP LQR VH DVHIXUWDQ GH TXH WIQID FRWD]” Q / RV FDP LQRV #RQ
FRWD]~ Q& MWQ DODBDQFH GH VRGR HOP XQGR SHLR P X\ SRFDV SHURQDV VH KDFHQ @ SUHIXQWD €HOFDP LQR
TXHHVFRNVR HVW HQ FRKHUHQFLD FRQP LV YDRUHY'  7HWWP RQIR GRFHQW SUP DYHWD GH

/ D SIHVHQWM IX@ YD GULILGED DCEURI HVRWDGR GH HQWH DQ} DV GH)) RWP DFL. Q 3UWRI HVIRQDAFRQ HOREMMIYR GH TXH
MUYD GHHFXUAR SDUD

« 7RP DUFRQFLHQFLD FUBAFD GHOXQFLRQDP LHQR\ FROVHFXHQFLDV GHIDRWDP RGHR HFRQ P LFR P SHIDQWM

«  3OMQMDUDOMODAWYDY GHVGH RADV IRUP DV GH KDFHU YIYLU\ JHVARQDU® HFRQRP @ FRORFHUM SURSXHWED
GH® ( FRQRP @ 6RFLDO. 6RIGDUD HQDGHDQM (66 \ HIP DUFR GH @V ( FRQRP @V 7UDQVIRWP DGRV

«  $PAYDUQXHVAD FDSDFIGDG\ @ GHCDOXXP QDGR FRP R FLXGDGEDQ® HFRQ P LFD SDUD [GHQAILFDU\  SDUAFLSDU
GHH SHUHQFIDVGH® (66 P HUFDGR VRFLDOI LQDQ] DV2 WEDV HP SLHQGLP LHQR GHVGH D (66 HWE

(VSHDP RV TXH &Y FROWMQGRV GH HWR JX® WVHDQ GH XWIGDG \ FRQMEX\DQ D @ FROWMXFFL Q GH XQD
VRALHGDGP ¢V MW GHVGH @ HOVH DQ D GH XQD HFRQRP @ SDWD @ YIGD



4P SRUD TX@ KIMARUDV FRQEP RV SDUD FROBUKIMRUDY TX2 SHQVDP LHQWRY SLHQVDQ SHQVDP LHQRY TX@
GHVFUSFLRQHV GHVFUEHQ GHVFUSFLIRQHY TX2 @] RV HQD] DQ @RV ,P SRUM TX2 KIMRUDV FUHDQ P XQGRV
TXa P XQGRVFUHDQKMRUDVE ' RQQD- +DUDZ D\

&RP R SDUM GH QXHVAR WDEDNR HQ ) RUP DFL Q 3URIHVIRQDO HWR JX@ VXUWH WDV KDEHULGHQWILFDGR XQD
IDOD GH SOUDICDG LQMUEVALSIODUHGDG \ WDQUWYHIDIGDG HQ @ HQWR DQYD GH @ HFRQRP @ TXH
LOVIVELA) D\ TXIVD UHBIYDQFLD D RADV @V | RUP DV GH HQMQGHUHCELHQHWRUFRP R VRQ HCEXHQ YILUR @ YLGD
EXHQD \ @IRWP DHQ TXH® HFRQRP @ SXHGH VHUXQP HAR SDUD ®JWDUR

/ DHFRQRP @ RURGR] D QR HV LORFHQM MIQR »WOSDUD HOP DQMQLP LHQVR GHOWBVXY TXR\ @ GHMLIXD@DG GH
J2QHR €& P RHV SRUE®! H STFDU@V FUMY P HAIRDP EIHQW®N HFRQ P LFDV VRFIDBV\ GH FXIGDGRV MIQ
LOARGXFLUFRQWQIGRY W UFRV GH (FRQRP @ ) HP LMD\ ( FRQRP @ (FROJLFD' 6LLP SRUBQ @V KMRUDY
TXHFRQWP RV €SRUTX® QR FRQEP RV DOMUQDAYDY HFRY P LFDV HQ HIDX® LQVSLLEQGRORV HQ @V SWPWFDV
TXHGHVGH @ ( FRQRP @ 6RFLDO 6RAGDUD\ D VH HWWQ @IYDQGR D FDER HQ BV WMULVRURY!

$ ® MUR GH HWV SCJIQDV QRV DSWRIPDIHPRV W UFDPHQM D @ (66 \ D @V (FRQRP @V
7UDOMRWP DGRV GHVGH VX RWHQ FRP R UHDFFL Q\ FUBAFD DOP RGH® HFRQ P LFR P SHDQW &RQ HAD
IX® GHVGH -XWWFLD $TP HQUD KDFHP RV XQD SIRSXHW TXH SXHGH WDEDNDUH VBQR HQ) 3 E¢MFD FRP R
HQ WX @FLRQHV GHJWDGR P HAR\ VXSHURU



3ULPHUD SDUWH

8Q EXHQ SXQR GH SDUAGD SDID DUAEXDU M
FUBAFD HV @ SWRSID GHIQIF Q GH HFRQRP @
FRP R HOSWRFHVR GH REWAQFL Q GH ELHQHV \
WVHXYMFARY TXH SHPIWMQ JDIDQOWDU @
WHSURGXFFL Q VRFIDO (Q WP IQRV ELROJIFRV
HFRQRP @ HV WRGR ® TXH KDFHPRV HQ @
VRFIHGDG SDUD SRGHU VRWHQHU HOP HVIZERDVWP R
VRFIDO TXH VW@ @ IRPD GH DIP HQWU
SHP DOHOMP HOM D QXHVAD  VRFLHGDG
SHUP MHQGR TXH VH YD\ D UHSURGXFLHQGR

/D HMP RRI@® GH @ SDDEWD HFRQRP @ \BP El2 Q
QRV GD SV SDUD HQMQGHUTXH H IMMQ\ KDQ
H LMAGR GLHIHQMV OJLFDV HQ ®V SURFHVRV GH
REWQFL Q GH ELHQHV\ VHYLFLRV SDUD JDUDQW DU
@ WHSURGXFFL Q VRFLDO 8 QDV VRQ P ¢V DQWIXDV
HQ @ KIWRUD GH @ KXP DQIGDG HORINRQRP R
JUHIR HOBXP DN . DZVD\ GHO( FXDGRULQGEHD
@ DXED P XWD P IHOWDV TXH RADV FRP R @

CEWH FRP SHWIQFLID VRQP ¢V IHFLHOMY



$ FDGD XQD GH @V OJLFDV R P DQHWDV GH RUDQ DU® HFRQRP @ @V @P DP RV P RGHRY HFRQ P LIFRV <
HWRVP RGHRVHFRQ P LFRV SXHGHQ FROYIMUHQ HOAHP SR SHUR DOXQRV GH HIRV VHUEQ SUHSRQGHDOWA
DAQ XLUP ¢V HQ QXHVAD YLGD H LOFOX\WR VXERUELODUEQ HQ VX | DYRUD RWRV P RGHRY

$PWD® HOM HOP RGHR HFRY P LFR P SHDQW HV HOFDSVBOWP R FDUDFWAU] DGR SRU BV YDRUHV GH
FRP SHWQFID LQGIMGXDOWP R\ VRP D GH GHFIMRQHV VHI»Q FUMWURY GH P D[ LP 1] DFL Q GHOOXFLR Q RAD
FROMGHDFL Q2WFD (MM P RGHR DGHP ¢V \VH YH DGHUH] DGR SRUWHV QRVV FDUDPWUBAMFDV GHOGHYHQLU
KLIVWUFR GHO> AP R VLJ®& HQ JUDQ SDUM GHCP XQGR

« (OQHRIEHD@P R SDUD HOTXH HEELHQHWBUKXP DQR SXHGH VHU®RIWDGR P HADQW @P D) P 1] DFL QGH
@V CEHYRBGHY HP SUHVDUDBN

« /DJ@EDQ DFL Q TXHSHP I\ DEDQY DUD BV UQFRQHVP ¢VUHF QEVRYV GHSOQHWD LIQRIDQGR VEQR @
LQGHSHQGHQFLD GH ®V SXHE®RV FRP R VX GYHWMGDG

« /DILQDQFLDU] DFL Q TXH SURSXJIQD TXH HOHAVRUILQDQFIHIR GRP LQD\ GHVWILP LQD HOXQFLRQDP LHQR
GH @ DPWYL.GDG SLRGXPWYD

( Q HOFRQW VR DRDOGH KISHUMFQR®JIL] DFL Q\ HVTXL® DFL Q GH LHEXUWRY &V FLP LHQ/RY FDSLMEOADV \H
VDP EDBDQ\ QR UHVXOB XQ EXHQ P RGHER SDLD VRXFLRQDU®Y JWDYHV SLREGP DV TXH HQ QWP RV HQ HO

6;;, P¢VEHQ®FROAMDUR @&V DIWYD &RQ I DFIOEDG LGHQMLFDP RV HOFXHSDP RV @V FROVHEXHOALDY
GHVXVOJLFDV

« 8QDFUMVDP EIHQEOAQ SUIHFHGHOMV



e 80Q HOQRWP H JWDGER GH WXIUP IHOWR GH @V SHUIRQDV HVSHFID® HOM GH @V P XMUHY VREWH WRGR OV
P LIWDQMV\ @V HP SREWIHFLGDV  TXH KMAVUFDP HQW VH KDQ HQFDLI DGR GH @V @ERHV GH FXLGDGR GH @
YIGD\ @&V VDEHWHV \ D @V TXH VH KD GHVYDE®U] DGR H LOYMELT] DGR DOGIIWP DUHOHP SGR DVDOUDGR
SURGXFWYR FRP R HCBUQFLSDQ) DUDOW GH GHUHRKRY

¢ 8QGHVDUR@MR GHVLIXDAOTXH QR JDUDQW D HOCDFFHVR GH VRCDV @V SHWRQDV D &Y GHIHFKRV KXP DORV P ¢V
EC¢CMFRVP FRP RO® DIP HQWFL Q DGHFXDGD @ VDGR @ YIYIHQGD

« 8QDP D\ RUFRQFHQWDFL Q GHUTXH] D HQXQDV SRFDVP DQRV TXH QRV JRELHLQDQ D WDYE V GH @ SRGAFD\
@®VP HIFDGRVJBEDQ DGRV SHSHWDQGER XQ RUBHQ P XQGLDAGH HDFLRQHY YHUAFDBN GH SRGHU

$SERUEDUHWE LHDAEDG SDUWD FDP EIDUD KDFH TXH QRV SOQWHP RV DAXQDV GH @V EDXVDV TXH VXE\ DFHQ HQ @
SUHSRQGHWDQALD\ GUIMP DR Q GHOP RGH®R FDSIVDOAD

1RV KDQ GHVP RY.@] DGR D WDYe V GH @ FXOXWD LQGIMGXDDAMD \ GH @ S? WELED GH @V FRP XQIGDGHV\ @&V
HFRVMMP DV GH DUDLIR 9LYLP RV GH HVSD@DV D GRV DVSHRRY YMBBN TXH QRV VRWHQHQ FRP R HVSHFLH
® HFRGHSHQGHQFID GH @ QDWWDBID \ @ LOMUGBHSHQGHQFAID GH RWRV VHUHV KXP DQRV SDWD
GHVDUR@MUQRV\ YIYU

+HP RVIQMURU] DGR HOFDSIMBOWP R SRUTXH QR KHP RVFRQRFLGR RWDV FRWP RYIMRQHV $CFDSVBOP RQR
VH G FXHVARQDQ BV @ WAV QLMTXLHWD GV P DWAUDBN GHSOQHD \ KHP RVQRWP D@ DGR TXH @ Y& GHO
GHVDULRTR VHD HOFUHALP IHQR HFRQ P LFRLIP WVIGR



(OMMMP D V ® GD YDBRUHFRY P LFR D DTXH@R TXH SXHGH VHU
H SUAVDGR HQ SUHFIR R HQ WP LQRV P ROHVBURY HQ HOP HUFDGR <
DXQTXH SX@2VHP RV SRQHU SUHFIR D @&V SWRFHVRV YLWBN
EFRQUZELT) DUR LHSDUDUID HOGD? R GH @V YIRBIQFLDV HWUFLGDV SRUHO
VIMMP D' ( GBUHFLR QR DIRVD VRGDV @V SRVIELOGDGHY GHOD®RU

/ DV SHRQDV VRP RV @V TXH KDFHP RV @ HFRQRP @ SHUR FDGD
YH P ¢V 2RV @ KDFHQ4 D WDYV GH @ SXETFIGDG @V HGHV
VRFIDBV \ ® GHAVFROH L Q FRQ QXHVWRV YD®RUHV /D IDOD GH
MOVWELD VRFLDCKDFH TXH @ P D\ RUD GH @V SHWRQDV VREWHYLYDP RV
D @ SWHFDUHGDG MQ SRGHU SHQVDU P XFKR GH P DQHWD TXH @
HFRQRP @ GHWD GH VHUDOR TXH SRGHP RV KDEMBU\ \VH FRQYLHUM HQ

DOR TXH QRVJRELHLQD

3@QMDLORY DRWDUVREUH HV FDXVDV HV @& TXH QRVD\ XGD D

VR DULP DILQDURY GHHVSHIDQ D\ D HQWQGHUTXH @ HDIGDG QR
HVLODP RYIE®G! @ SRGHP RV\ @ GHEHP RVFDP ELDU ( GFDSVDMWP R
HV @ » QIFD HFRQRP @ TXH QR SIRMIH @ YLGD TXH QR @ SRQHHQHO

FHOAR TXHQR® FHOEW ([ MMQRADV P DQHIDV GH SHQVDU KDFHU
\ RUWDQ] DUD HFRQRP @ TXH\ D HWWQWHQGR UHDIGDG ( OHDWR

TXHFRP LHQ] D D FROAQXDFL Q SUHWIQGH HOFHQGHUHVH YLDV TXH YD
GHVGH @OV DEHVGH D@ (66 \ TXHFUHFHP ¢VD® GHHMDP WP D
FRQRWP DQGR HFRVMMP DV\ ERVTXHV GH ( FRQRP @V

7UDOV R DGRIDV



6HIXQGD SDUWH

$XAH / RUEH GHF® TXH &D FDVD GHODP R QR WH
GHVDLP D FRQ @V KHUDP IHQWV GHDP Ré\ GHVGH
HWH FROMHQFIP IHOR SHQDP RV TXH SDWD
LOMYHQU HQ @V FDXVDV TXH SHUSHWDQ XQD
HFRQRP @ FRQADUD D @ VIGD WQHP RV TXH
UHFUHDU RADV [P ¢JHQHV \  QDUDWYDV TXH W®
JDDQAIDQ \ FHBEWDQ @ MIGD €3RU TX® QR
UHIUMVDP RVDLP ¢JHQHV GH @ QDWILD®] D\ GH®V
HFRVMMP DV SDUD H STFDU XQD HFRQRP @ P ¢V
FHUFDQD D @ YIGD' €& P R VHUD L DSLHQGHP RV
GH @ JHQHRVGDG GH ®V SIRFHVRV ELROJIFRV
SDUD QXHVWRV SLIRFHVRVHFRQY P LFRV"

&XDQGR D FRMOQXDFL Q WQFXOP RV @V
P ¢JHQHV GH @ (66 FRQ @V GH XQ ¢LERO  XQ
R® R FUHDP RVHWD DBURUD



ASDWHXQD YH XQD QRFKHHQ @ TXH VR @ TXH @ HFRQRP @ VRFLDO VRIGDUD (66 HWD XQ VHUYLYR DQFHWADO
XQ ¢ UERGGH SRUM HBUDQM TXH DP DED &V VXHBRVIUVFRV\ K»P HGRV (IDXQR® R

SRGD YHUVXV SUP HRV IHFXHWGRY XQD VHP LA TXH HVSHUWD HAEHVR GHADI XD SDUWD GHYVSHUWBUGH VX VXH R O H
P RWADED VXV WD&HV VXV SIRFHVRV | RBVIOAWFRY LOMUORY VXV GVFUIHY |GRRIHY HORWIX@R SRUVXV KXWV
YROGRUHV @ YXHOR DCFIF® 0 HHQWH © WP EL2 Q VXV G HIHQWMY GRQHV XQD P DGHWD |6 LEGI\ IHMMWHOM @
FDSDFLGDG LOQPDVID GH FRQYRFDUEDNR VX EHR SRUM D @ FRP XQGDG @ JHQHUIRVIGDG GH GBUDIP HQWR D @V
WHVHV FXDQGR VHWILP LODQ &V SDWRV \ P » GASGN SURSIHGDGHY P HAFLQD®NV

3HWR FXDQGR VR 2 TXH @ (66 HWD XQ R® R VBP El2 Q VHQW®W® DP HQD] D GH TXH FDGD YH WH KDF@Q P ¢V
HVFDVRV HQIHWP DEDQ \ FRWEED HQFRQADURY ( Q VX YX@HWDELOGDG HQFRQA? @ HVSHUDQ] D GH XQD WP LaD
GHYHUEDG SXWD GHP HP RUD TXHP HJIXWIUD FRP SDUAL\ YHUFLHFHU® P ¢V FHUFD SRVEE®! GH & TXH FXGAR
HQP LYIGD & ) L(DIP HQR GHVXH R( 66

5 HFRGIFVBU\ FXWRGDUD VHP L@

4XH H DD KR (66 HV XQD FROWIMIFL Q GH TXH KDFH DOXQD FRVHFKD XQD VHP LG WDQVIRWP DGRWD | XH
DGDSWQGRVH\ DEU2 QGRVH HVSDFLR HQ WILHQRV GH HFRQRP @ FDSVBOWD $WIQAHQGR D BV FIF®RY GHVSX2V
GH UHFROPBU RV | IXWRY @ QXHYD VHP LA VH FXWRGD \ VH VIHP EWD GXIDQM @ P VDG RVFXWD GHOD2 R (Q
DOXQDV FXAXWDV HVH WHP SR HV FRIQFLGHQM FRQ HOUHFXHUER GH @V DQFHWDV SRUNXH @V JHQHDBRI®V
WHOHQ @ I XQFL Q GH HQFHQGHUHOXHIR GH@ P HP RUD KDWI TXH @ O] GHOVRCDDUW XH HOG®\ KDJD ELRVBU
GHQXHYR @ YIGD HQ SUP DYHD



&XDQGR KDFHP RV JHQHDBRI® GH @ (66 LHFRQRFHP RV\ FHBEWDP RV XQD SURFHGHQFLD SOXWDOTXH VHI»Q HO
FRORFLP LHQUR VDGR GH TXLHQ VH DFHUNXH D HD GHLQH FRP R SRUEGN YDUHGDGHV\ P LHQMVD

+ (OP RYIP LHQR FRRSHIDWYMD FRQ VXV SUP HUDV H SHUHQFLDV HQ @V ) LOQGHIDV GH ) HGZ IFK HQ
KWBV ZZZ \RXWEHFRP ZDWK'Y (FV/7XJ R ®V 3IRHRV GH 5REKEDB HQ
KWV ZZZ \RXWEHFRP ZDWK'Y B8U7=QHHS, @M3/FIP 25G8G=J[50% 9 JQ %0+(](Z;

« /DVSUP HDVUHDFFLRQHV VRFLDGN DAFDSMBOVP R HQHOP XQGR REFLGHQWAGXWDQM HOWI®;

e /DVGEYHIDV FRWP RYIMRQHV GH &V SXHERV\ FXAOXWDV GHOVXUJ®REDO GH $P 2 UFD / DWMD , IUFD $MD
SURP RYIGDV GHVGH®&VP RYIP IHOWRV VRFLDBN FDP SHMORV H LOQGRIHQDV

5 HFRUGBDU®Y RBHQHV GH @ (66 QRV D\ XGD D HOMQGHUTXH H] LM XQD JUDQ ELRGLYHWGDG HQ @V |RWP DV GH
KDFHU( FRQRP @ B6RFLDO. 6RAGDUD | LKVR GH @V VBQUNV FXOXUDV GLYHWDV TXH KD\ HQ HOP XQGR HQ BV VXUHV
\ QRUMV JBEDBNV

(G5 1 FRP »QGHD (66 ® IHFRQRFHP RV HQ @ IHYLQGLFDFL Q GH @ HFRQRP @ FRP RP HARP\ QRFRP RILQP
SDUD FREBFDUBRY SURFHVRV GH VRMQLP LHQR GH @ YLGD HQ HOFHQAR GH @ DPWMGDG VRFIRHFRY P LFD

$ @ H SIHW Q 5SRQHUM YLGD HQ HOFHOWR: B GDP RV HOWJQULFDGR GH YDBRWDU® H IMMQFLD GLIQD GH @V
SHUWRQDV VHIHVYLYRV FRP XQIGDGHV SXHERV FX@XUDV HQRUQR DP ELHQWA. ELHQHV FRP XQHV SRUHQFLP D
GHOGLOHR\ GHVX DFXP XOFL Q



/DIHWP LDFL QGHO® VHP LA GH @ ( 66

(OP RP HQWR HQ HOTXH XQD VHP L@ JHP LQD HV P ¢JIFR WDAFDO QRV FROHAD FRQ @ WHUD \ QRV DPWYD HO
JHP HQ GH @V SUHIXQUV GH HVSHUDQ] D DPAYD HQ P RP HQURV GH FUMY R FXDQGR HWEP RV FRQWK\ HQGR XQD
UHDACDG GMAQW €TX2 YDP RV D KDFHUSDUD QR VHIXLUGHWAK\ HOGR HCBMQHWY' €F P RYDP RVDYIMU €F P R
YDP RVD KDEMBUD 7IHID ®VSU [ IP RVD? RV'

3DWD TXHIHP LOH O VHP LD GH D ( 66 WHQHQ TXH FRQ XLUGRV MLIXLHQMV LP SXORV

« /D O] GHOBROFRP R HQHU® TXH LOP LQD \ HQFLHQGH @V FDXVDV FRQVHFXHQFLDV TXH QRV @P DQ D @
WDQVIRUP DFL Q SURI XQGD GHIDPWDOAMMP DHFRQY P LFR FDSLVBOAD

e (QUXDFOWD GHIFRQYHQFLP LHQR GHTXH HVH FDP ELR HV GHVHDE®! QHFHVDUR\ SRVEG

« /D PDMUD P XHW® GH G DSRUMV W UFRV GH @ HVEXHD QHRFOMFD VRWAYQ W UFR GHOP RGH®
HFRY P LFRLP SHIDQWM\ &V \X\VDVRY GH 2DOR QXHYR:EGH @V P DCDV/( FRQRP @V 7UDQV RUP DGRUDV

(VHQRQFHV FXDQGR @ ( 66 ELRB\ @ GHILQIP RVFRP R

« 8QPRYP IHQR TXH DVSILD FRQ RADV LHGHV \ P RYIP LHQRV D WDQMRWP DUGH WD® \ GHVGH DEDWR
QXHVAD VRFLHGDG BFDQ. QXKHVAR P XQGR JBREDO

« 8QFROWQR GH VDEHHV\ SUWPWFDV EDVDGDV HQ SUQFISIRV\ YDERUHY TXH SUHLIXWDQ &Y FRORUQRY GH
XQD SWPAFD HFRQ P LFD DOMUQDWYD DAFDSMBOWP R



/ D | RRVEMAVLY LOMLOD GH @ ( 66

" IFH <D\ R + HULHR HQ XQ | DOW\WMFR DWBX® WXOGR SLEDE TXH VLHOSRCHY @ HOHU® @ | RRVGEWLY HY @
WFQRBI® E¢VIFD GH® YLYR 3RUP ¢V QDWIDO TX® LFR TXH VHD HOBLRFHVR QRV GHEHUID UHVX@RUDOXFLODQM
TXH D SDUAUGHP DWIUD P XHWB DIXD\ O] SXHGED JHQHDWH XQFXHBR YLYR D@ YH| TXHWHH SXOD FRP R
IHMGXR HORR@HQRD @ DW " MHD 9IGD KW8V PJMHV HV )LLP DV YIGD\ D\ R KHUHR
QDW(LD®] D SDQGHP LD FUMY VHUKXP DQR HFR®RILD KW

" HOAR GH QXHVIAD DB RUD GHOE LERO @ WIFQRBI@ GH QXHWAD 3 RIRVEMMVAGH @ (66 FRQVMM HQ X\ DUD
HFRQRP @ FRP RP HAR P\ QR FRP RI1Q b DOHULFIR GH @ P HRWD GH @ FDAGDG GH L.GD GH @V SHVRQDV @
FRP XQUGDG\ VX VRWMQLELDGDG DP ELHQWO

' HVGH @ (66 GHVHDP RV XQP HVBERDVP R HFRQ' P LFR TXH DALIXDOTXH @ | RRVEMWMY VHD FDSD] GH JHQHWDU
9LGD HQ YH| GH DFXP XOFL Q\ UHMGXRV ' H HWD P DQHWD LOYHUALEDP RV @V O JLFDV HFRQ P LFDV DRVDGN
WDQUMBUDP RV GH XQDV GQEP LFDV FDSMBOMEV FX\R 11Q HV @ P D LP 1] DFL Q GH GV EHQH LFLRV XWaJ DQGR
FRP RP HAR @V SHYRQDV DRAMDVHQHMP DUFR GH (66 FRQ @V TXH DEDQ] DP RV HEELHOHWIBUGH @V SHWRQDV
HQ DUP RQ® FRQ @ QDWILDB] D @ VRWMQLELIGDGGH M YIGD FRP RILQ XW(] DQGRFRP RP HARHP HIFDGR\ @
HFRQRP @



/RV SUCQFISIRV GH @ (66 HOWRQFR \
[ P D GH QXHWAR ¢LERO

(Q(VSI2 D XQJIWDQQ»P HR GH LQIFLDWYDV GH
® (66 LOMIDQ 5($6_ @D 5HG CH (FRORP ®
SOAODWYD \ 6RIGDUD (W HQAGDG HQ HO
*R DSWRE. @ FDU® GH SUQFISIRV GH @
(FRORP® 6RIGDUD FRPR GRFXP HOR
LGHOW/BUR GH D ( 66

/RV SUGQFISIRV GH @ FDUR VRQ HOWRQFR
FRP »Q GH QXHWAR ¢LERO HOWNGR YHIHVIO
TXH FROAHQH \ VRWMHQH VRGR ® GHP ¢V 6RQ
[ LBP D TXH WDQUSRUD @& QXWIHOW GHVGH
@ DY KDW @V KRNIV GHOELERO7DP El2 QVRQ
I&HP D R HOMNER HQ VHOAGR FROWDUR TXH
HYD® D HWRV P VP RV SUQFLSIRV GH YXHOD D
WDYe V GH @V KHUDP HQV GH DXGWRUD\ R
EDDQFH VRFLDO GDQGR FXHQW S»EQFD GH &V
UHVXGRGRY



/RV  SUQFLSIRV GH @ (66 VRQ BV VLIXLHQMY

(TXLGDG &RP R IHFRQRFLP LHQUR GH XQDV LHDFLRQHV KRU] RQDBN TXH YDERWDQ H LOMILDQ @ GLYHUAGDG
/ D HTXLGDG @1 GD XQ SOV GH MWMELD D @ LIXD@DG 6LI1NP RV @ P LLDGD HQ &V P ¢ LIHQHV GHOWMAP D
REVHUDP RVTXH@HTXLEDGV & VHWE H HPAYD VL@IDP RV D HID VRGOV @V SHWRQDV

7WDEDVR &RP RGP HQW. QGH GHVDURTR KXP DQR\ | DFVRUFDYH HQ QXHMAD GLJQLGDG GH YIGD +DE@P RV
GH FRUHVSRQVDELIGDG \ GH WDEDNRY HQ SOXUDO GH VRGDV @V DPWMGDGHV KXP DQDV TXH KDFHQ SRVE®!
TXH @ YL.GD VHVRWMQID VH LHSURGX] FD\ VHD WDVBGD FRQ FXLGDGR

6RWHMQLELQGDG DP ELHQWO&RP R UIHDFL. Q GH GHSHQGHQFLD\ UHVSHWR KDFLD HOHTXIZEUR GH @ YIGD\ &V
@ LWV ELRI LFRV GHOSO@QHVD 5 HYLVDP RV QXHVAD LHDFL Q FRQ @ 7IHUD\ GV FLEGRV QDWDBN GHVEH HO

FRQVXP R UHVSRQVDE®! HOGHRLHALP IHQR\ @ 6REHDQ® $TP HQBUD

&RRSHWDFL' Q &RP R SWPWED SDUAFLSDWYD \ GHP RFUWED TXH IDYRUHFH @ FRUHVSROVDELIGDG @V
WHDFLRQHV HQ LHG HOGHVHR GH @V VIQHUILDV @ GHIEHWDFL Q FRBFWYD &V VDEHHV FRP SDUAGRV HO
DSR RP XWR  &RRSHUDUHV VDV DFHUQXHVWADV QHFHVLGDGHV HQFRP »Q

5 HSDUR MR GH UTXH]| D\ DXVHQFLD GH OXFLR &RP RIHGAMMEXFL Q\ LHOQYHW Q GH @ UTXH] D 1 UHOM
D VX FRQFHQWDFL Q R VX XVR HVSHFX@WYR / HWRYV GH VWQULFDUACQIP R GH S LEGDA P STFD XQ JUDQ
FRP SLRP MR FRQ @ YLDELAGDG GH QXHVIARY SLR HAVRV\ VRIGDUGDG FRQ &V GH @V GHP ¢V $SUHQGHP RV
GH® JHQHIRVIGDG GHOVHP L@ GHXQD VDBIXQSX2 DGR

&RP SLRP VR FRQ HAHQWRUWR &RP RFDP LQR SDUD TXH H SHUHQFLDV SXQMD®N GH FRDERWDFL. Q SXHEDQ
JHQHWDU XQ P RYIP IHQR SRU XQD FDXVD FRP»Q \ QR V ® SRU @ VP S® FRQYLYHQFLD &+ DFHLORV
WULVRURE | VHOWLORY SDUM GH VX WDP D WINGR  HV XQD GH @V HVADWILDV GH UHVIMMQFLD DPWYD \
YLQFX@UP ¢VERQVIV\ H HAAYDV FRQOWD HOQHRIEHDDWP R



(OXVR2WFR GHOGLOHLR @ VDYLD TXH QXWH @ ( 66
€4 X2 VLJQULFDGR ®1 GDP RV DOGOHLR!

( GGL.OHR HV @ JDUDQVED GH TXH SRGDP RV FXEUUQXHWADY QHFHVIGDGHV\ KDFHUSUR\ HAVRV GH YLGD GLIQD 6H
XWI D FRP R P HAR GH FDP ELR\ @ DFHSVIP RV SDUD KDFHURSHUDFLRQHV GH FRP SUD GH YHQW HWF (V XQD
XQLGDG GH YDRUFXDQGR DMLIQDP RV XQ SUHFLR FRQFUHVR D @V FRVDV. &Y REMMRY @&V VHFIRV < \IBP El2Q
HV UHVHUYD GH YDBRU WAVRR \ SXHGH FRQYHUALYVH HQ HBP HQWR GH SRGHU\ GH FROMEXFL. Q D GHWAP LQDGDV
FDX\DV

(OAQHR HQ VAP IMP R QR HV QLEXHQR QLP DR SRU'XH HQ UHDAGDG HV XQ P HAR TXH QRV VILYH SDID
RUDQ DUQXHVAD HFRQRP @ / RV P DWFHV VLJQU LFDWYRV GHOG.QHR QR HWWQ HQ TX@ HV MIORHQF P R®
XVDP RV\ SDUD TX12 QWDED\D

/ DVDYID TXH QXWH @ ( 66

,JXDOTXH @ \DYID GH @ SOQ® WHOH @ IXQF Q SUQFLSDOGH QXWILID SDUD TXH 2 WD SXHGED GHVDULREUH
FRUHAVIDP HQM HOXVR 2 WER GHOELQHUR KDFH @& SLRSIR FRQ @ ( 66

( OKVR 2 WFR GHOG.QHR VH IR D HQ @V WDEHV WDV @ DEVRUFL. Q GHADIXD &GH TXH XQFDP ELR HV GHVHDE®#\
GH @V DBV P LOHDBN 5GH @ FRQILDQ] Dé. (W VDYLD GLOHUR HQ EUKVRR HV WDQUSRUEGD D WDYe V GHO LGP D\
WRQFR GH ®V SUGQFLSIRV KDWD @V KRV GHR® R



(Q @V KRV \ RWDV SDUMV YHWGHV VH UHDQ] D HOSLRFHVR GH | RRVEMMY TXH UHFRUEDP RV FROUWMM HQ
FROYHWAUD @ HFRQRP @ HQP HAR\ HQILQD @ P HVRUD GH @ FDOGDG GH YLGD GH @V SHWRQDV @ FRP XQLGDG
\ VX VRWMQLELIGDG DP EIHQIO3RUHWP S& FROWIXLUXQD FRRSHUDWYD GH VHUYLFLRY SDUD XQ WIULVRUR TXH
@ FDUHFH SWRP RYHU YLYIHQGDV FRP XQWBUDV GH DXWRIHW Q GH @ YHW] DSR DU SWRHARV
DIRHFROJIFRY ' HVSX2 V GH HWWM SUIRFHVR \H SURGXFH @ VDYLD HIDERWDGD TXH HY WDQVSRWBGD GH YXHOD
GHVGH @V KR\DV KDWI @ D@ D WDYe V GHO®HP D ( OGLOHR YXHOYH D @ WHULD (V| XQGDP HQUBOHQMQGHU
HWWM FLUFXIMR FRP R XQ F&FX®& IWXRVR HQ HOTXH @ VDYLD HIDERUDGD TXH LHRUOD HV P XFKR P ¢V QXWIMYD
SDID® (66 (VHOHUEDGHUR DIP HQWR GH D] » FDUHV\ 1 IVRUHIX@GRUHV TXH KDFHQ TXH HOR® R VH GHVDULRT

€3DUD TX12 Q WDEDND QXHWAR GLOHLR"

6L QXHVWD WDGLFDAGDG QR SDUM GH XQ XVR @ WFR GHOGIQHR R QR SDUAFLSDP RV GH @V 1LQDQ DV @ WFDV
SHUGHP RV @ FDSDFIEDG GH VRWMQHU\  DIP HQWU D VRGR HOFLF® HFRQ P LIFR GH @ (66 SHWR \BP El2Q
SHWGHP RV XQ LOMXP HOR P X\ SRWIQM GH DFFL Q SRBAFD € *~ QGH HWW QXHWAR GLOHR FXDQGR QRV
P DQUHWEP RV HQ FRQWD GH @ JXHUD R GH XQ P DFLRSLR HAR TXH YD D GHMAR] DUXQ HVSDFLR QDVUDOGH
DOR LW V P HARDP ELHQBO €1 XHWR GOHR HW GHSRVVBGR HQ @V HOWEDGHV 1 LODQFLDGRUDV GH HVDV
JXHUDVRHVRV SR HARY'

&XDQGR GHSRVMZP RV QXHWAR GLOHIR HQ XQD HOWEDG | LQDQFIHD  DOLIXDOTXH FXDQGR FRP SWDP RV XQ
SURGXPVR FRQFULHR HWEP RVARP DQGR SDUAGRE\ GDQGR QXHWAD FRQILDQ] D DXQD GHWAP LQDGD P DQHUD GH
KDFHU@V FRVDV 4 X1] ¢V QRV IHVXHQHQ P ¢V @V FDP SC? DV GH FRQUXP R UHVSRQVDE®! GH SURGXPVRY TXH @V
GH 1.QDQ DV 2 WFDV\ DOMUQDAYDV SHUR HV VXP DP HQW LP SRWBQM FRQRFHU SDUD TXI2 Q WDEDND QXHVAR
AOHR



/ DVILQDQ] DV2 WFDV\ DOMUDWYDV \ HOGL®P D GH D TXI2 Q®i GDP RV FU# GIVR

" DUFY GMR DWIQGEHQGR D @ SURSLD D@ GH @ SDDEWD FRVWM HQ FUHHUHQ XQ SUR HAVR\ GDUBI FUHAELIGDG
DSR\ ¢ QGR® HQ VXV QHFHMGDGHV / DV 1LQDQ DV 2 WFDV'\ DOMUQDMYDV GDQ F3 GVR D SUR HAVRV\ DPWMGDGHY
FRQ [P SDAR VRFDO WDQVRWP DGRU H FO\ HQGR FXDOXIHU LOYHUM Q HQ DPWMGDGHV HVSHFXOWYDV R
HP SUMVDV TXH FRDERUHQ FRQ HCP DQWQLP LHQUR GH @ LOWWWFLD\ HOGHWIURUR GHOS@QHVD 7DP EL2 Q RIUHFHQ
LOWAKP HQWRV GHDKRUR\ GH LOYHIL. Q UHVSRQVDE®N D @ FLXGDGDQ®

6RQHWP S&V GHHMGDGV\ IHGHV GH LD DV WFDV\ DOMUDWYDV _&RRS ) LDUH YDOFD ( WFD

&3(6 2 INRFLHGAW) ( 76\ 5() $6 5HGGH) LQDQ] DVSOMODAWYDV\ 6RIGDUDV



3RFR D SRFR FRQ HOWHP SR @ FRP XQIGDG \
HODUDLJIR QXHVAR ¢LEROFUHFH \  DSDUHFHQ
® ERMV BV QXGRV \ @V WP DV GH @V
QDYDY TXH SRVELDDQ  DOMOQDAWYDV
HFRQ PIFDV D ® @UR GH \RGR HO FIF®
HFROPIFR HQ ® SWRGXFFLQ HQ HO
IQMFDP EIR \ FRPHFADIDFL Q HQ HO
FRQVXP R UHVSRQVDE®!  QXWIGDV VRGDV HDV
SRUDVILQDQ} DVa WFDV

6XHBI VHUHQ SUP DYHWDD R HQ @ @ SRFD GHO
WHP SR GH &V LOMQRYV FXDQCR VXU HQ OV
SUP HDV I®RHY HQ @V WP DV GHOELERO( QHO
FD\R GH HWM R® R VRQ GMFUHWV \ WHOHQ
IRPP D GH SLIRSXHWBV SHUWRQDV WUMWRURY

(MWBV |IRRHV D WDY'V GHOWHP SR\ ®&V

GRQHV RIHFIGRV HQ MIP E @FR SRBRQ VRQ
FDSDFHV GHWIQGHUXQ SXHQM D & FREIFWYR



" VSHUDV @V XQDV GH @V RV @V IRHV OV H SHUHQFLDY A& E® HOW SXHGEHQ SUHVHQBUH FRP R XQD
SIRSXHWE DOMUDWYD UHDO +DFH DO D\ XGD GH @ SR DR Q GH @V DEHWV SDUWD TXH VH FRQR] FDQ\
WHFRQR] FDQ FRP R DILQHV @V HOWEDGHY TXH FRP SDUMQ &V SUQFISIRV GH @ (66 \ @ FUWAFD DOP RGH®R
HFRQ P LFR DRXDO 3DWD @ FROWAKFFL Q GH &V P HUIFDGRV VRFID®N HV QHFHVDUR TXH QRV SRQIDP RV HQ

UHDFL QHLOMUFRRSHIHP RV HOWH QRVRWDV FRQ RADV DOMLODAWYDV\ FRQ @ FLXGDGDQ®

" HVGH G HHOWY WIUMRURY GH 5($6 FRP HQ) DURQ D WDEDNIU HQ ® TXH GHQRP LQDP RV P HUFDGR
VRFLDO XQD WHG GH SLIRGXFF' Q GMMEXFL Q\ FRQVXP R GH ELHQHV\ VHUYLFLRV TXH | XQFLRQD FRQ FUWURY
aWFRV GHP RFUWWFRV HFROJLFRV \ VRIGDURY FROWMMLGD SRUHP SUMVDV \ HOMGDGHV GH @ HFRQRP @
VRFLDO. VRIGDUD MQR FRQFRQVXP LGRUHV\ FRQUXP LGRUDV LOGIGXDBN\ FROFPWYRY

(Q @V ZHEY P HIFDCRVRFIDOWDIRQ QHWA P HFDP ELR QHWSRGHP RV HOFRQADU LQIRWP DFL Q »WOGH F P R
SDUAFLSDU HQ HOP HUFDGR VRAIDO\ F P R DGTXIUU SIRGXPRV \ VHIMFIRV SDID HWUFHU XQ FRQUXP R
UHVSROVDEGI R P ¢V FHUFDOR SRVE®! D @V SHW/RQDY HQ FDCD WAULMRUR

6RWWIQHUD YIGD VXWHQIU® HFRORP @ @P DCDVD @ DFFL Q

0 LLDQGR KDFLD DWEV €TX2 KHP RV GHVFXELHUR D SDUAMJGH VRGR HVM YIDWH ELIROJIFR\ HFRQ P LFR' €4X2
SRGHP RV KDFHU €& P R YDP RV D VRWMQHU @ VIGD \ D VXWMQBU @ HFRQRP @ D SDUAU GH DKRWD' $
FROWOXDFL Q UHFRIHP RV DOXQDV SRUEGN @P DGDVD @ DFFL. Q1 UKVR GH @V UH B LRQHV DOMURIHY FRQ®
HVSHWDQ D GHTXH @V SDPWTXHP RV @VDP STHP RV\ @VKDIDP RVQXHADV



/ @P DGD D FXLGDUQXHWADV ID&HV < D SUIHIXQULORY GH YH HQ FXDQGR GH TX@ VH DIP HOBQ LHVWQ
\VDQDV HVWF SDUD QR UHSTFDUSUE PWFDV LQGIMGXDDARV\ P DWUDDARV TXH WQHP RV IQMURU] DADV\ TXH
SXHGHQ GDUH VP EL2 Q GHQAR GHXQD ( 66 TXH QR VH LHYLVD KDELWKD® HQM

/ @P DGD D LOWMIWDUGRY SUQFLSLRV GH @ (66 HQ QXHWARY SLR\ HAVRV\ HQWGDGHV (VP X\ [P SRUDQM
TXH HOWMQGDP RV TXH QR KDEW XQD VRFLHGDG GMAQ WL QR SLRP RYHP RV HP SUMVDV TXH KDIDQ XQD
HFRQRP @ GO

/ @P DGD D 1RWP DUSDUM GH @V 1 LQDQ] DV WFDV GHOMUVRUR 3 DUD QXWIUHGFLLFXIVR YLUWRVR GH @ ( 66
\ SRQHUD WDEDNDUQXHVAR GLOHUIR HQ SR HAVRY DAOHDGRY FRQ QXHWARY YDBRUHV

/ @P DGD D LOWUFRRSHLDU FRQ HQWEDGHY GH @ (66 VXP ¢QGRQRV DOP HUFDGR VRFLDO DOFRQUXP R
FRQVFLHQW\ @ DXGLVRUD VRFLDOHQWH RADV

/@P DG D VHIXWJ DP SCDQGR @ P UDGD CH @ (66 FRQ HO HFRUMMP D GH @V (FRQRP @V
7DV RWP DGRV



fHUFHUD SDUWH

$(CR® R GH @ (66 QHFHVMD FUHFHU\ YILUDODGR
GH IREGV \ FISIWVHV GH @P RQHRV \  SHIDGBV
VHQGR XQD HVSHFIH P ¢V GHOERVTXH GH @V
(FRQRP @V 7U(DQVIRWP DGRV 1 HFHVVID VHUSDUM
GHXQHFRUMMP DTXHD VX YH & QHFHVVD

+DE@P RV GH @V ( FRQRP @V 7LDQVM RWP DGRV
FRPR FRQFHS\R DIJOMQDGRU GH DIXHDV
SURSXHWIV GH WDV RWP DFL Q VRFIRHFRQ' P LFD
TXH DSXQWQ D XQP IMP R HFRVMWP D TXH QXWH
® YICD @ VRIGDUGDG\ HOFXIGDGR 7RGDV HARV
SURSXHWBV DI LRQVDQ HOGHVDI @R GH FROMXLUXQD
YIM. QFRP »Q XQUHDVRP ¢VDP SCR DWDYHVDGR
SRUBRV FRQFHSVRV GH

e ' HFUHFLP LHQR SDWD WHGXFLU HOFRQUXP R \
SRVEIOAU @ FRH MMQFID FRQ HO P XQGR
QDWDO



o, QWALGHSHOQGHQFD TXH UIHFRQRFH QXHVADYX@HWDELACDG HAKHFKR GH TXH GHSHQGHP RV GHRWRVA
RWDV

« 9LGDEXHQD TXH GH LOH @ JDUDQA FRP »QGHDSR\ RV TXH SHP WQ VDFDUDGHDQM SR\ HAVRV GH YLGD
GLIQD SWRSIRV DXWQRP RV HQFRBIFWR

+ ' HP RFWDW DFL QGH®RVKRIDWHV SDWD KDEWVBUYEDFX®V P ¢V KRU] ROWGN CEWHY HBULGRV SHRD®
YH FRP SURP HVMGRV VRALDA DOQGR &V SUREGP DVHQ @ FRP XQLGDG

$ FROWOXDFL Q FRP HQWP RV ELHYHP HOM &V FXDWR P RYIP LHQRV TXH KLEUGEQGRVH HOAH HIRV\ FRQ
RWDV SIRSXHWEV VRQ HOFRWD] " Q GHOHFRMMP D IUMRVR GH @V HFRQRP @V WDOMRWP DGRIDV @
HFRQRP @ 1HP LQMD ® VREHDQ®D DIP HQWUD \ HOP RYIP IHQR DIWRHFROJIFR ®V FRP XQHV
QDWIDBN XLEDQRV\ GLIMBBN @ HFRQRP @ VRFIDO VRIGDUD

/ DHFRQRP @ |HP LOMD

6LWD @ YLGD\ @V FXLEDGRY HQ HOFHQAR GH @&V SLIRFHVRV HFRQ' P LFRV\ VRFIDBN SRQIHQGR HORFRHQ TXH @
YLGD HV YX@HDE®! VLQRVHFXIGD QRKD\ YIGD HIQMUGHSHQAHOWM @»QIFDIRUP D GH FXLGDUORY HV QR DO
UHWR /D HFRQRP @ QR VH YH FRP R HOVXP DVRUR GH DFFLRQHV LOGLYLGXD®IV GH VXWIVRY DXVRVXI LFLHOWY VIQR
FRP R XQD UHG GH LOMUGHSHQGHQFLD / D @ERUGH @ WRUID HFRQY P LFD HV HOWMQGHUF P R I XQFLRQD HVD LHG
TX2 FRQQRAVRY @ DADYLHVDQ

/D HFRQRP @ |HP LM HV XQD WRUD HFRQ P LFD\ VP EI2 Q HV DFFL Q 1R SRGHP RV SHQYDUHQ HaDV SRU
VHSDIDGR /D WRUD HFRQ P LFD 1HP LOMD REVHUYD XQ VMMP D HFRQ P LFR TXH \H FROWMX\ H VRELH @
GHVLIXD@DG GHJ2 QHR\ @ DIP HQMD



(QFXDQR D ® DFFL Q @Q D SLRSXHWBV SDUD DYDQ] DUKDFLD XQD HFRQRP @ GMAQD GRQGH KD\ D XQD P DQHWD
GH SURGXFLU LQMUFDP ELDU FRQUXP WU\ FXIGDU TXH GAMDI® @V IHDFLRQHV GH GRP LODFI' Q GHVSOFH @

P SRUBQFLD GH &V P HUIFDGRV D @ VRWMQLELDCDG GH @ ICD\ LHVSRQGD D FUMWURY TXH SRQIDQ @ IGD\ &V
FXLEDGERV HQ HOFHOAR

/ DVREHWDQE DAP HOVIDUD\ HCP RYIP IHQVR DIWRHFRO JLFR

“XHID XQ SDSHOF@YH HQ HOHSMQMR GHCP RGH® DJRDIP HQWUR FRP R SLH| D E¢VIFD SDUD HORWHQP LHQR
GH®YIGD TXH HVVBP El2 Q HOHS@OWDP LHQWR GH QXHVAD LHDFL Q FRQ @ 7IHUD\ @&V FLF&RV QDWDGBN (\WD
SIRSXHWD MQ VHU GH IRQGR XQ P RGH®R HFRQ P IFR FRQHAD FRQ @V FRUIHQMV GH HFRQRP @ HFROJLFD
GHFUHAP IHQR \ GHOELHQ FRP »Q (Q ®V »®P RV DRV KD UHDO DGR XQD WHVIM Q SWRIXQED GH VX
DUXP HQBUR SDUD GHWEBFDUHOYDBRUGH @V P XWHLHY HQ @ FROVHEXFL. Q GHOGHWHFKR D @ DIP HQFL Q SRUR
TXH SRGHP RV GHFLUTXH FRP IHQ] D D FRQI XLUFRQ @V SURSXHWEV GH @ HFRQRP @ | HP LQMD

/ RVFRP XOQHV QDWID®V XUEDQRV\ GLILNVBGNV

7UDVBQ GH VXSHDUHOSDDGLIP D GH @ HFRQRP @ EDVDGD HQ @V ELHQHV SUYDGRV GHILQIHQGR XQD VHUH GH
ELHQHV FRP XQHV GHVGH HOSXQWR GH TXH VRGDV @V SHWRQDV VRP RV LQMUBHSHQAHOWAY \ HFRGHSHQGLHOWMY
' HIQPP RV ®V ELHQHV FRP XQHV HQ EDVH D DTXH@R TXH QHFHVMD HOFRQXQWR GH @ VRFIHGDG SDWD VX
VXEVIMMQFLD \ TXH GV GIYIGH HQ WHV JUXSRV FRP XQHV XUEDQRV FRP XQHV QDWWDBN \ FRP XQHV GLILVDGBNV
3DWD @ JHW Q GH HWRV ELHQHV SURSRQHP RV XQD FRP XQLGDG SR@AFD TXH VH HQFDUXH GH JHVMRQDUHWRY
ELHQHV GH XQ P RGR VRWMQLE®! EDVDGR HQ @ DXVRIHWW Q\ SDUAFLSDFL Q KRU] RQWOGH @ FRP XQIGDG\ TXH
VXSHUH @ GXDAGDG P HFDGR HVBGR ( OMQHUELHQHV FRP XQDBN QR VRE QRV GD GHLHFKRV QR TXH VP EL2 Q
GHEHUHV R UHVSRQVDELIGDGHV\ HVIM YDBRUGHEH VHUSRWIQFLDGR SRUXQD @ERUHGXFDWYD HVHQFLDO



/ D( FRQRP @ 6RFLDO 6RAGDUD ( 66

6XUHCGH® P H FO GH @ HFRQRP @ SRSXOUOMWORDP HUFDQD\ HOFRRSHUIDWYMVP R HXLRSHR \ VX P RP HOWR
I XQGEDFIRQDOWH WHP RQW DO) RIR 6RFIDO* REDOGH 3RUR $BUWH GHOD* R (W¥ FRQRWP DGD SRU
RUDQ DFLRQHV H LQIFIDWYDV FX\ R REMMIYR SUQFLSDOHV VXSHWDU HOFDSIWOWP R GHVGH XQD SHY/SHRWYD
WDV RUP DGR GH @ HFRQRP @\ @ VRALHGEDG + D FROWAKLGR UHGHY WILLVRUD®BN FRP R 5 ($6 $UDJ” Q _LHGHYV
VHRVRUDGBNV\ UHGHV IHGHUDGEDV FRP R5 ($6 5HGGH5 HGHVR 513( 66

/ DV HOAGDGHV GH @ (66 HQ HOFDVR GH TXH WQIDQ IRWP D MUELFD  VXHBIQ FROWIXLLWH FRQIRP H D @V
SURSLDV GH @ HFRQRP @ VRADOTXH HQ (VSC? DVRQ @V FRRSHIDWYDV @V VRFLHGDGHY @ERWDGBN @V P XWDV
@V DVRFLDFIRQHV @V I XQGDFLRQHV\ @V HP SUHVDV VRAIDBN GH LOVHUFL Q VRFLIR @ERWDO FRP R @V HP SIMVDV
GHLOWHUIFL Q FHOWRV HVSHFLDBNV GHHP SBR

/D (FRQRP @ 6RFLDO\ 6RIGDUD | XH FROMAKLGD VREWH @V EDVHV GH @ HFRQRP @ VRFLDO TXH DQWISRQH @V
SHWRQDV D ®V EHQHILFIRV HFRQ P LFRV \H JREIHUOD GHP RFUEWFDP HQM \  LHOYIHUM @ P D\RUD GH VXV
JDQDQFLDVHQ VX SLRSIR SLR HAR R HQ @ VRFLHGDG

+ 8QDSXQWM €/ D(66\ DHFRQRP @ VRFIDO/RQ@®P VP R’

IR QR ® VRQ SHRR HWEQ P X\ YIORX@CDV ' HWR GHOP RGHR HFRQ P IFR GH @ HFRQRP @ VRFIDO
HQFXDGWDP RVD®@ (66 \ HWR SXHGH UHVXORUFRQ XVR 3HUR HQ UHDAGEDG HV VHQFLAR VLMVXDP RV TXHP XFKDV
GH HWBV HFRQRP @V IRWP DQ SDUM GH @ JHQHDRI® GH RWDV VXUHQ GH @ P VP DWHUD WH LQIXHQFLDQ\
VRP DQ VXV SIRSLIDV FDIDRMUBMFDV G HIHQFLDGRUDV HQ I XQFL. Q GH VXV REMMIYRY HVSHFLLLFIGDG YD&RHV

(VP X\ FOWR TXH XQ VHARUGH @ HFRQRP @ VRFLDOKD MIGR SLRP RIRUGH @ (66 SHLR QR VRGD @ HFRQRP @
VRFLDOH LGHQWILFD FRQ @ ( 66



3RUHOKHFKR GH WIQHU 1" LP X@ MUEBLFD GH HFRQRP @ VRFLDO HOWHSDUR GHOSRGHU\ @ SURSIHGDG GH @V
HP SUHVDV\ DVRQ HBP HQRV GLI HIHQFLDGRUHV UHVSHRVR DOHRVRUFRQYHQFLRQDOBLQ HP EDUIR HAWRVI™ P X@V
QR VRQ JDWDQW GH TXH QR \H WHSLRGX] FDQ SWFWFDV GH @ HP SLHVD FRQYHQFLIRQDO 3RU HWP S® HQ
FRRSHIDWDV FX\R IXQFIRQDP IHQR UHDO QR HW HQ FRKHIHQFID FRQ VXV YDBRUHV \ FRQ WXV ILQHV
FRRSHIDWYRY SRGUDQ GDUH @VP D\ RIHV GMFRUEDQFLDV

e $SRUBFLIROQHVGH® (66 P ¢V DM@ GHOP DUFR GH @ HFRORP @ VRFLDO

o /D(66 SDUM GH @V S FWFDV GH @V FRRSHIDWYDV\ HP SLHVDV VRALDBV\ @V @YD KDFID P RGHRVP ¢V
GHP RFUWWFRV\ KRU] RQWGN 3DWD KDFHUR WHFXSHWD &V YDRRWHV GHOFRRSHUIDWYVP R FGMEFR GH @
HFRQRP @ VRFLDO\ &V SURIXQGE] D HQ @ FDWA GH SUQHLSIRV GH @ ( FRORP @ 6RFLIDQ 6ROGDUD

o /D (66 QDFH FRQ XQD YRFDFL Q WDV RUP DGRWD CGH VRCGD @ VRAHGEDG  H LOFO\ H HQ VXV SURSXHWRV D
®RVWHRRHY SUYDGR S»EQFR\ HOMUFHUVHRVRU

o /D (66 LP SXQD QXHYDV OJIFDV\ WHODFRQHY GH P HIFDGR FRP R HOFRP HIFIR MWR \ &V P HUIFDGRV
VRFLDBV

o /D(66 VHDOXHDGHIRWP DP ¢VQDVXWDAFRQ &V SRWXOCRY GH @ HFRORP @ |HP LOMWMB &RV FRP XQHV \
O VREHWDQ® DOP HQWUD



. 4X2 QR(66
$ YHFHV FXDQGR XQD H SUHV QVHKDFH GH XVR FRP »Q SXHGH LUSRFR D SRFR SHUEHQGR VX VHOWER RWILQDO
$ HWV DOXUDV GH P DWIUDODOR GH HWR SXHGH KDEHUQRV RFXUIGR FRQ @ (66 \ VHUID EXHQR DFOUDU® TXH

12 HV
1 RHVXQD HFRQRP @ SDADWYD QLGH ® TXHVREWD / RV SR HARV GH D ( 66 VRQ YIDEGN\ VRWMQLEBN

o GHVGHHGBXQR GHYWR WFQFR\ HFRQ P LFR HQHOP HUFDGR VRFLIDO

o

o 1R HVXQD HFRQRP @ H FOMYD SDIWD &V FREIFWYRV P ¢V YX@QHWDEGN HV XQ P RYIP LHOWR TXH VXUH
GVGH @V EDVHV GH @ VRAIHGDG FRP R SURSXHWA SDUD VRGDV @V SHUIARQDV

o 1RHVVRDP HQM XQ FROWQR GH HOWEDGHV R XQ FDW®JIR SRUNXH @ WDP D GH VXV YEFXE@RV HV XQD
FXHW Q GH UHDFLRQHV TXH SUIRVIRIRQL] DQ HOMVGR HFRQ P LFR\ FRP XQWBUR GH VX SUIRSXHWE

o 1R HV XQ P DUFR W UFR FRP SGMIP HOM GHIQGR SXHV VH P DQAHQH HQ FROWEOWM UHVIVE Q \
FROWXFFL Q FRBPWYD VWXDGD

. 4Xa (66

(QFDP EIR VLTXHWHP RVIINDU\ UHFDSIVK@UEGH TX? KDE@P RV FXDQGR KDE@P RVGH (66" WHFRUWEDP RVTXH
KDEDP RV IXQGEDP HAB® HOWM GHGRVFRVDV

o (VXQFRQXQUR GHSWPAFDV EDVDGDV HQ SUQFLSIRV\ YDBRUHV TXH SUH LIXUDQ Y FRRUDRY GH XQD
SWPAFDHFRY P LFD DOMUDWYD DAFDSVBOVP R

o (VXQP RYIP IHQR HFRQ P LFR VRFIDO SRGAFR TXHDVSLLD MQUR D RADVHGHV\ P RYIP IHQRV D
WDQVI RUP DUGH WD® \ GHVGH DEDVR QXHWAD VRFLHGDG GFDO. QXHWAR P XQGR J&REDO



( FRORP @V QR \VIDXQ WDQM RWP DGRV

( CDXJH GH @V ( FRQRP @V 7LDV RWP DGRWDV FRP R DOMUQDWYDV HFRQ' P LFDV HQWE? D XQ UHVIR P X\ VXWO @
DSDUFL’ Q GH FRUIHQWAY TXH VLI XHQ HWIDQGR HQ HCP DUFR GH @ HFRQRP @ FDSVBOAD\ TXH LOFRUSRUDQ DJ»Q
HOP HQR SRBAFDP HQM FRUHAR SHUR TXH HQ @& SLRI XQGR LHVX® SRFR WDQV RUP DGRU

« (VHOHWP S®& GH® @P DGED HFRQRP @ YHUEH\ D] XCR FDSIVBOVP R YHUGH TXH QR SURSRQH XQFDP ELR GH
VIMMP D HFRQ P LFR VIQR XQD WHGXFFL Q GH ®V P SDRVRV DP ELHQW®N GHOFDSMIAVP R DRWDO (V XQ
DYDQFH SHR QR FRQGXFH D QLQI» Q FDP ELR HQ @ WHGXFFL. Q GH GHVLIXD@DGHY

« ' HCP WP RP RGR @ HFRQRP @ FLUFX@USUHVHQD XQD DSXHWI SRUHOUHFLFOM \ @ HQFRSRWDFL Q GH
@V IHVGXRV FRP R QXHYDV P DWAUDV SUP DV GHOWWMP D SLIRGXPWYR 6LQ HP EDUIR DSHQDV SRQH HORFR
HQ @ WHGXFFL QGHOFRQUXP R

« 3RUVX SDUM @ HFRQRP @ LOFOX\VLYD QDFH SDUD P IMIDU®V LP SDRVRV GHCFDSVMBOVP R VREWH VHRVRUHV GH
SREDFL Q TXH YDQ TXHGEDQGER H FOXLGRV GHOVMMP D D WDYe V GH @ LOWMUYHQFL Q GHO(WIGR 3HR QR
VRGRV BV ( WIDGRV.JDLDQW DQ HAWR LOYHUL. Q HQVMMP DV GH SLRMFFL. QVRFLDO

« 3RU»®P R @V HFRQRP @V FROERWDWYDV LOFO\ HQ IRWP DV P X\ GLYHWDV GH RUDQ] DU® JHW Q GH
LHFXWRV\ RIHID GH VHYLFLRY DCP DUHQ GH @V IRWP DV HP SUHVDUDGBN WDGEFLRQDBN YDQFRV GHWHP SR
P ROHGDV HOAH LIXDBN SUR\HAVRV SDWD FRP SDUAUWHUD LOWAFDP EIRV HVSDFIRV GH FRZRINQJ R
FURZ G XQAQI VRQ DUXQRV HWP S&Y SRUMYRY / D RWD FDUD GH HVIM WSR GH SUEPWFDV DSDUHFH HQ FDVRV
FRP R 8 EHU $ILEQE R * ®YR HQ @V TXH HOP RGH® FDSLVDOAD DSLIRYHFKD @V YDFERV GUDGN VRELH IV
IRUP DV RUDQL DWYDV GH @ HFRQRP @ FRQ HCREMMIYR GH VHIXLUFRQFHQWDQGR @ UTXH| D\ HVSHREXDQGR
FRQ @V QHFHVLGDGHV E¢VIFDV GH @ SREDFL. Q



«(E

0 RGH® FDSIVIDXOWD ( FRQRP @VWDQVIRUWP DGRWDV

$FXP X@UD UTXH D

" MEXIU@UTXH D

,QYIMELd DA QRH WALRDE DFL. Q GHOAMDEDNR LHSURGXFWYR

5 HAMMEXF Q GHOAMDEDNR SURGXFWYR\ UHSLRGXPWYR

-HIDUXL DAL Q GH @V GHAMRQHV SRUXQD F» SX®

" HP RFUDW DFL. Q GH @V JWDQGHY GHAMRQHV
HFRQ P LFDV

$SXHW SRUD HP SUHVD Mt UNXLFD

$SXHWI SRUHOFRRSHIDWYMVP R HP SUHVDUDO

7LIHQH FRP R REMMYR @ DFXP X@FL Q GHFDSIVO

7IHQHFRP R REMMIYR @ XWIGDG VRFLIDAQ VRWMQLELDGDG
HFROJLFD

0 lCH®UTXH D \ HOGHVDUR@®R DWDY? VGHB,%

0 LGH @ UTXH DFROMP SOQGREMP VFRP R HOADEDNR
LHSLIRGXPWYR HCELHQFRP » QR @ VRWMQLELIGDG
DP ELHQWO

" HIIHQGH XQP HUFDGR TXH VH DXVRUHI X®I D WDY? VGH @
RIHW®\ @GHP DQGD

" HHQGHXQP HUFDGR LIHIXMGR SRUHJQ WEIGR R SRUDV
SWRSIDV FRP XQLGDGHY FRQ FUMMURY VRFLD®VA
DP EIHOW®NV

8 QD GH @V DPWM.GDGHV I XQGEDP HQWDBN HV HCP HUFDGR
ILQDQFIHR

4XIHHHIP LQDUH®P HUFDGRILQDQFIHWR \ DTXH
FRQOUGHWD HOGLQHR FRP RXQP HGER GHLOWAFDP ELR\
QRXQDP HUFDQF®

$SXHWI SRUD GHVERFDA DL Q SDUD DEDIDWUGRY FRAMY GH
SWRGXFFL Q

$SXHWI SRUD IHBRFDQ DR QHFRQ P LFD SDUWD

| DYRUHFHUM HFROQRP @ &FDQ JHQHWDUFRP XQLIGDGHY
HAMRE®NV




$FWLYLGDGHYV

6RP RV ® TXH KDFHP RV SDWD FDP EIDU® TXH
VRP RV 1R KHP RV FDP EIDGR @ FXHYD GH $@
YDEC GH @ IDPRWD FIVD GH *DBDQR SHR
VDEHP RV TXH @ WHDIGDG HV WDQVIRWP DE®!
6RQ FRVDV SHTXHEDV @V TXH DIXGAQ D
GHVSHUBUXQD DPWXG FUBAFD FRP HQUBUFRQ HO
DOP QDGR XQ KHFKR WIYIGR HQ WMULRUR
FRP SDUAU TX® HV @ HFRQRP @ SDWD FDGD
SHURQD R TX[2 QHV VRQ QXHARY UH HIHOMY HQ
HOHP SUHQEP LHQR HW 4 XIHQHV VR DP RVFRQ
XQD VRFIHGDG GIMQW VDEHP RV TXH HV P X\
LP SRUBQWM | RUP DUD SHWRQDV TXH KDIDQ XQD
HFRQRP @ GO \ HQ HIR TXHUHP RV LOFLGLU
D WDYeV GH @V IDP LIDV GH )3 D @V TXH YD
GUILGD HWD IX®



&RP R GRFHOWMV P STFDLUORV HQ LOFOXLUHCHQI RTXH GH @V ( FRQRP @V 7UDQVIRUP DGRUDV HQ HIDX® VXSRQH
XQD DSXHWID SHWRQDOGH DEUUF®RFX®V\ DP SIDURY KRU] RQMV IDP EL2 Q GH FXUBX® < SDD HIR HV
P SUHVFLQGLE®! TXH WDEDMHP RV HQUHG\ HQ FRURV UH ®f LROHP RVHQ FRP »Q DFHUFD GH DOXQD DFFL Q
R H[ SHUHQFLD HQ @ TXH HQJUKSR SXHGD VRP DUSDUAGR\ TXH D SDUAUGH HVHP RP HQWR FRQILHP RVHQ
@ FDSDFLGDG FRBIPWYD GH FUHDFL Q \ DFFL Q GHODOXXP QDGR 7RGDV @V DPWYGDGHV SURSXHWEV D
FROAQXDFL Q SURIXQQA] DQHQ HOFRQRFLP LHQR @ WHIBf L' QH LOFO\ HQ XQFRP SRQHOMGHDFFL Q RSFL Q
SHWRQDOSRUM (66 TXH SXHGH VHUFRP SGP HQBGR SRURWDV H SHUHQFLDV @ABGDV HQ HODSDUWRGR GH
IX@V P DMUDBN\ HGHV ([ IMMQ\ D P XFKRV P DWUDGN GLGEFWFRY GH FDIGDG D ®Y TXH VH GV SXHGH
VDFDUXQEXHQ SLIRYHFKR

" IFH 0 DU 6¢QFKH] HQ VX P DIDYLARVD $® ¢FLID TXH HOSUP HUSHWFRU HORBRUTXH VH SURGXFH FXDQGR
FDH @ @YD VREUH WHULD VHFD QR VH ROLGD SHVH D TXH HVD SDIELD QR DSDUHFH HQ HOGIFFLRQDUR 2 FXUH
WP LOUFRQ @ (66 3HVH D BV LOMQRY GH DSWR] [P D’ Q D XQD GHLQIF Q HQ HD JX@ HOP HRUHWIFLFIR
GH GHILQFL Q HV HOTXH QRV GHVFXEWH VX RBRU D WDYe V GHOFRQAR FRQ @V LQIFLDAYDY GHOWAULMRUR
GQEP HOM GHVGH DEDVR VRFDQGR @ FRQFLHQFID @&V YDRHV\ @V RSFLRQHV YWBGN SDUD TXH QR VH QRV
ROLGH QXQFD

5RQFRVDV FKLTXIMBV 1 R DFDEDQ FRQ @ SREUH| D QR QRV VDFDQ GHOVXEGHVDURER QR VRFLDA] DQ &V P HARV
GH SURGXFFL Q\ GHFDP EIR QR H SURSLDQ @V FXHYDV GH $@YDEC 3HR TXL] ¢ GHVHQFDGHQHQ @ DB U GH
KDFHU \ @ WDGX] FDQ HQ DFRV < DOILQ\ DOFDER DRWDUVREWH @ UHDOGDG\ FDP ELDUD DXQTXH VHD XQ
SRTXIVR HV @ »QLFD P DQHWD GH SUREDUTXH @ UHDOGEDG HVWDQUV RUP DE®H &

( GXDUER* DBDAQR



$ FROAQXDFL Q SURSRQHP RV XQD VHUH GH DPWMGDGHV TXH LOWRGXFHQ D @ P LLDGD\ D @ SURSXHWI GH @
(66 1 XHVAD UHFRP HQGDFL Q HV DERWGEDUDV FRQ XQD DPWXG GH AMP SHURA TXH HV FXDQGR @ WHUD HWY
EIHQ SHR QR VDEHP RV WL GDUE [LX\VRV $SOWDEDNDUDV GHVGH @ HVSHWDQY D HQ HOHQWRWOR \ HQ VXV
SIRBIRQMEN HFXSHIDP RV @ VDELGXUD KHIHGDGD GH TXH @&V UHVRY SHP DQHFHQ\ & TXH FDP ELD HV HO

F P R®VDERWGDP RV ' HVHDP RV TXH HWBV DRWY.GCDGHY VHDQ DFRILGDV HQ @ WHULD GHCDXM®\ TXH FRQ HIDV
®IWHP RVFDP ELDU DXQTXHWHD XQSRTXIMR R TXHWRP RV



).&+$" (/$',1,0,88%

P LOXVRV
* LQDP 1} DXQD SHWRQD TXHFRQR FD@ GQEP LFD
6HWDEDNR HQFRURVGHHOAH | SHWRQDV

0$7(5,%/(6

8QRV IRCIRVGHFR®RWHV YDP RVDKDFHU  SUIHQGDVGH~ IRTRGHWP ? RR HOMXH WH GHVHH
8QDV  SIQ DvGHWAQGHU

8 QUR@ GH FXHUWGED JUIKHVD P LOUD @V GHWQGHU VHAMAELE HOWHY FXHUEDV R WIQGDBN

5 RXOCRHY JKHVRV GHFRRUHV RVFEXLIRV

3R] DCSDWD IHFRIHUD G.QeP LFD\ @V URSDV GH SDSHO

29%(7,926

(QMQGHUTXH VRGDV @V SHWRQDV KDFHP RV HFRQRP @ &FDGD DRVR TXH KH KHFKR KR\ KD IGR XQ DRR
HFRQ P LFR4

$SUHQGHUD LGHQWLFDUWHY WSRV GH 3P HUFDGRV  HOP HUFDGR FDSMBOWE HOP HUFDGR VRFLDOGH @ ( 66 \
@V( FRORP @V 7LDV RWP DGRV \ BV FXLGDGRV SDUD @ VRWMQLELDGDG GH @ YIGD

5 H ®f LRQDU FRQXQWP HOWM VREWH F P R @V DPAWYMLGDGHV GH FRQVXP R TXH UHD@ DP RV HQ & FRWGIDQR
SXHG